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Policies for staff

The follow-ing are the policies formulated for the benefit/weifhre of N4. M.
Poiytechnic's stafl-

1) 50% funding of fbes paid by staff for
i) National / Irrternational paper presentation.
ii) Workshop / Conferences attended.
iii) Attending faculty development programs.
ir) Si-ibrnission of patent

2) Ever5z year, a group accident policy is drawr"r fbr all the staff of the college.
3) Finance will be provided r,vithout interest to the stafTwho are inembers of

"Sevak Kalyan Nidhi".
a) Up to Rs. 7500A1- will be provided for
i) Critical illness of the staff rnember or his/her tarnilir members.
ii) Accidental cases of a staff member or his/her f-amil,v members.
b) LIp to Rs. 40000/- rvill be provided for purchase of LaptopiPC.
c) LIp to Rs. 40000/- w-ill be provided for selfward's educational fees"
d) {Jp to Rs" 100000/- will be provided for travelling in another country.
e) lJp to Rs. 50000/- will be provided tbr travelling in another state.
This financial assistance w'ili be recovered from salary in 25 instalments.

4) h4arathwada N{itra Mandal's Employees Co-operative Credit Societ.v Ltd.
provides the following loan facility to the members of the credit society *
i) Special troan (Up to one lakh with a 7.59/a interest rate. This polici,- is

made in the COVID-19 period for empioyees' elxergency needs).
ii) Short-term loan (Immediately sanctioned up to 20A001- with an interest

rate of 9% &. to be repaid rvithin 10 months in instalments).
iii) Long-tenn loan (A maximum loan of 8 lakhs will be provided for the

members of the credit society rryhose salary is more than 25000i-. This
Ioan is at a 9o/a interest rate & has to be repaid within 84 months in
instalments).

5) Fee concession will be given if the ward of a statT member takes admission in
the course of M. M. Polytechnic. These fee concessions are as follows-
i) 1A0% tuition fees ivill be waived off if the ward of- a staff rnerntrer gets

equal to or more thanT5oA marks in SSC.
ii) 50% tuition fees will be waived off- if the ward of a staff memlrer gets

equal to or more than 65oh & less thanT5aA marks in SSC.
6) Special ieave (with pay) will be granted to the staff members fbr the exam.
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Policies for staff

The tbilowing are the policies formuiated for the benefitlweltare of M. M.
Foiytechnic's staff--

1 ) 50% funding of f-ees paid hy statf for
i) National / Internatiorral paper presentation.
ii) Workshop / Conferences attended.
iii) Attending facuitydeveloprnentprograms.
iv) Subinission of patent

2) Every year, a group accident policy is draw'n for all the staff of the college .

3) Finance w'iIl be provided w'ithout interest to the staff r.r,ho are members of
"Sevak Kalyan Nidhi".
a) Up to Rs. 7500A1- will be provided for
ii Critical illness of the staff member or hislher famiiy members.
ii; Accidental cases of a staff member or his/her farnily members.
b) LIp to Rs. 40000i- will be provided for purehase of LaptopiPC.
c) Up to Rs. 40000/- will be provided fbr selfrw-ard's edr-rcational f-ees.

d) Up to Rs. 100000/- will be provided for travelling in another countrr,.
e) lJp to Rs. 50000/- will be provided for travelling in another state.
This financial assistance rvill be recovered tiom salary in 25 instalments.

4) Marathwada N{itra Mandal's Employees Co-operative Ci'edit Society Ltd.
provides the following loan facility to the members of the credit society -
i) Special loan (Up to one lakh v,'ith a 7.5o,/a interest rate. This polic'., is

made in the COVID-19 period lbr empioyees' emergency needs).
ii) Short-term loan (Immediately sanctioned up to 200001- with an interest

rate of 9% &. to be repaid within 10 months in instalments).
iii) l-ong-term loan (A maximum loan of 8 lakhs w'iil be provided lor the

members of the credit society lvhose salary is more than 25000i-. This
loan is at a 9o,/a interest rate & has to be repaid within 84 months in
instalments-).

5) Fee concession will be given if the rvard of a staff member takes admission in
the course of M. M. Polytechnic. These fee concessions are as follows-
i) lA}ya tuition fees will be waived off if the ward of a staff member gets

equal to or more than 75oA marks in SSC.
ii) 50o,/o tuition fees will be w'aived off if the ward of a staff member gets

equal to or more than 65oh & less thanT5aA marks in SSC.
6) Special leave (with pay) will be

days of higher study.
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Policies for staff

The foiiowing are the policies formulated for the benefitiwelt"are of h4. M.
Polytechnic's staff *

1) 5A% funding of fees paid by staff for
i) National / Intemational paper presentation.
ii) Workshop I Conferences attended.
iii) Attending faculty development programs.
iv) Submission of patent

2) Every )/ear, a group accident policy is drawn for all the staff of the college.
3) Finance u,'ill be provided without interest to the stafl'r,r,'ho are members of

"Sevak Kalyan Nidhi".
a) Lrp to Rs. 750A01- will be provided for
i) Critical illness of the staff member or his/her farniiy members.
ii) Accidental cases of a staff member or his/her farnily members.
b) Up to Rs. 40000/- will be provided for pr"rrehase of Laptop/PC.
c) Up to Rs. 40000/- rnill be provided fbr self/ward's educational fees.
d) Up to Rs. 100000/- will be provided for travelling in another countrlz.
e) Up to Rs. 50000/- will be provided for travelling in another state.
This flnancial assistance will be recovered frorrr salary in 25 instalments,

4) Marathw'ada Mitra Mandal's Employees Co-operative Credit Society Ltd.
provides the follor,ving loan facility to the members of the credit society -
i) Special troan (Up to one lakh w.ith a 7.5a/o interest rate. This policv is

made in the COVTD-19 period fbr employees' emergency needs).
ii) Short-ter:rn loan (Immediately sanctioned up to 200001- with an interest

rate of 9% 8. to be repaid within 10 months in instalments).
iii) Long-tenn loan (A maximum loan of 8 iakhs will be provided for the

members of the credit society whose salary is more than 25000/-. This
loan is at a 9oh interest rate & has to be repaid rvithin 84 months in
instalments).

5) Fee concession will be given if the ward of a staff member takes admission in
the course of M. M. Polyechnic. These fee concessions are as follows-
i) 100% tuition fees will be waived off if the w'ard of a staff'mernber gets

equal to or more thanT\oA marks in SSC"
ii) 50% tuition fees will be waived off if the ra,ard of a staff member gets

equal to or more than 65Yo & less than 7 5Ya marks in SSC.
6) Special leave (with pay) will be granted to the staff members for the e.xam.
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